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FINANCIAL REPORT 2009



TE AWAMUTU GRACELANDS TRUST AND SUBSIDIARY

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2009

EQUITY

THIS IS REPRESENTED BY:

CURRENT ASSETS

Westpac Bank Accounts
Main Bank Accounts
Imprest Accounts
Prime Call Account
Building Fund

Cash Floats

Accounts Receivable

TOTAL CURRENT ASSETS

PROPERTY PLANT AND EQUIPMENT

Land and Buildings

Plant and Equipment

Furniture and Fittings

Motor Vehicles

TOTAL PROPERTY PLANT AND EQUIPMENT

INVESTMENTS
Insight Limited - 100%

INTANGIBLES
Goodwill

TOTAL ASSETS

CURRENT LIABILITIES
Accounts Payable

Goods and Services Tax

Annual Leave Liability

Wages and PAYE

Accruals

Advance - Insight

Current Portion of Term Loan
TOTAL CURRENT LIABILITIES

TERM LIABILITIES
Westpac Bank - Mortgage

TOTAL LIABILITIES

EXCESS ASSETS OVER LIABILITIES

2009 2009 2008 2008
Group Trust Group Trust
$ $ $ $

2,810,510 2,797,124 2,084,583 2,120,606
179,539 179,539 222,469 85,731
- - 288 288
516,430 516,430 422,197 422,197
- - 932,523 932,523
1,150 1,150 1,200 500
615,451 615,451 538,741 668,605
1,312,570 1,312,570 2,117,418 2,109,844
2,201,471 2,201,471 431,711 431,711
129,178 129,178 122,789 113,533
186,935 186,935 155,706 125,601
9,312 9,312 11,524 11,524
2,526,896 2,526,896 721,730 682,369
- 244,189 - 244,189
186,102 187,508 217,216 -
4,025,568 4,271,163 3,056,364 3,036,402
540,310 540,310 349,539 321,223
54,946 54,946 97,361 94,376
222,685 222,685 181,644 164,975
146,284 146,284 111,740 103,725

29,509 29,508 - -

- 258,982 - -
11,478 11,478 10,643 10,643
1,005,212 1,264,193 750,927 694,942
209,846 209,846 220,854 220,854
1,215,058 1,474,039 971,781 915,796
2,810,510 2,797,124 2,084,583 2,120,606




TE AWAMUTU GRACELANDS TRUST AND SUBSIDIARY
STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30 JUNE 2009

INCOME

Sales

Donations and Grants
Interest Received
Funding

TOTAL INCOME

EXPENSES

ACC Levies

Accountancy and Legal Fees
Association Expenses
Audit Fee

Bank Fees

Board of Trustees

Business Excellence

Client Programmes
Computer Technology
Consultancy

Cost of Sales

Depreciation

Loss on Disposal of Assets
GRS and Other Agency Staff
Insurance

Impairment of Goodwiill
Laundry

Interest Paid

Other Expenses

Phone and Fax
Photocopying

Postage

Power and Gas
Professional Fees and Levies
Provisions and Cleaning
Publicity and Advertising
Rents and Rates

Repairs and Maintenance
Research and Development
Risk Management

Staff Support Development
Stationery

Vehicle Expenses

Vehicle Leases

Wages and Salaries
TOTAL EXPENSES

OPERATING (DEFICIT)\SURPLUS

Fundraising Donations and Grants Received

less Fundraising Expenses
FUNDRAISING SURPLUS

ANNUAL SURPLUS

STATEMENT OF MOVEMENTS IN EQUITY

Opening Equity
add Annual Surplus for Year
CLOSING EQUITY

2009 2009 2008 2008
Group Trust Group Trust
$ $ $ $

2,227,628 1,830,875 2,559,198 1,827,264
28,182 28,183 2,955 2,955
90,429 90,429 95,612 95,612
4,527,516 4,527,516 3,845,640 3,845,640
6,873,755 6,477,003 6,503,405 5,771,471
41,912 40,670 41,124 40,135
78,400 78,400 61,120 61,120
11,967 11,967 10,440 10,440
8,000 7,500 9,470 6,935
1,180 828 1,659 938
50,444 50,444 46,234 46,234
407 407 89 89
243,840 243,840 279,012 242,907
49,027 48,782 27,327 26,518
9,970 9,970 21,299 21,299
639,767 625,284 594,546 594,546
83,874 79,884 263,065 254,225

33,164 33,164 - -
182,884 182,884 161,373 161,373
1,245 - 25,239 22,986

20,821 10,410 27,152 -
16,587 16,587 15,024 15,024
20,631 20,600 19,994 19,981
3,160 1,316 4,625 2,744
68,858 66,109 67,433 58,504
16,383 14,088 16,621 11,502
4,433 4,282 6,099 6,099
29,790 27,746 41,783 36,684
5,788 4,771 9,949 6,474
37,899 32,395 40,709 33,518
143,090 140,613 102,197 96,468
397,013 349,446 365,692 260,694
46,440 43,738 48,847 46,634
59,420 59,420 47,619 47,619
38,856 38,837 29,004 28,704
178,816 176,345 150,271 144,146
20,924 18,234 21,094 13,875
87,207 80,974 102,384 93,304
128,934 128,934 139,820 138,755
3,898,336 3,663,256 3,717,621 3,275,685
6,659,468 6,312,125 6,515,935 5,826,159
214,287 164,878 (12,530) (54,688)
511,640 511,640 349,013 349,013
- - 7,630 7,630
511,640 511,640 341,383 341,383
725,927 676,518 328,853 286,695
2,084,583 2,120,606 1,755,730 1,833,911
725,927 676,518 328,853 286,695
2,810,510 2,797,124 2,084,583 2,120,606




Notes to the Financial Statements
For the year ended 30 June 2009.

1. STATEMENT OF ACCOUNTING POLICIES

Reporting Entity

These financial statements are for the reporting entity Te Awamutu Gracelands Trust and its subsidiary Insight Limited. The
Trust is incorporated under the Charitable Trust Act 1957 and is registered as a charitable entity under the Charities Act 2005.
The financial statements have been prepared in accordance with generally accepted accounting practice, as defined by the
standards of the Institute of Chartered Accountants of New Zealand.

The financial statements were authorised for issue by the trustees on 23 September 2009.

Basis for Preparation
The general policy adopted in the preparation of these financial statements is the historical cost basis. These financial
statements are presented in New Zealand dollars ($), which is the Trust’s functional currency.

Differential Reporting

The Trust qualifies for differential reporting because it is not publicly accountable, and because it has less than $20 million in
total revenue and less than $10 million in total assets. The Trust has taken advantage of all differential reporting exemptions,
except that GST exclusive accounting has been adopted.

Principal Activity

The Trust is a not-for-profit charitable trust and provides support to disabled and disadvantaged people to maximise their
individual potential through accessing mainstream and other employment opportunities and training, or inclusion into their
local communities through leisure, recreational and skill enhancement activities.

SPECIFIC ACCOUNTING POLICIES
The specific accounting policies used in the preparation of the financial statements are as follows:

Consolidated Financial Statements

The 2009 consolidated financial statements comprise the Te Awamutu Gracelands Trust (the “Trust”) and its subsidiary (the
“Group”). A Subsidiary is an entity controlled by the Trust. The Group financial statements incorporate the financial statements
of the Trust and its subsidiary. The results of the subsidiary that become part of the Group during the year are consolidated
from the date that control commenced. All inter entity transactions and balances are eliminated on consolidation.

Revenue Recognition

Contractual Services

Contractual services revenue is recognised for services performed as set out by the terms and conditions in the contracts
entered into with the Trusts providers.

Other Revenue
Other revenue is recognised by the Trust upon completion of the services being provided to the client.

Goodwill

Goodwill arising on the purchase of the business operated by Insight Limited has been recognised as an asset and separately
disclosed. Goodwill is subject to an annual impairment test and any impairment is taken to the Statement of Financial
Performance in that year.

Property Plant and Equipment
Property Plant and Equipment are initially recorded at cost, and are depreciated on a systematic basis.

Depreciation
Land is not depreciated.
Depreciation on assets is calculated to write the assets off over their expected useful lives.

Buildings 2.0%

Plant and Equipment 10.0% - 80.4%
Furniture and Fittings 9.5% - 33.0%
Motor Vehicles 11.4% -20.0%
Investments

Investments are valued at the lower of cost or market value.

Receivables
Receivables are stated at estimated realisable value.



Taxation
The Inland Revenue Department has granted an exemption for the Te Awamutu Gracelands Trust and its subsidiary from the
paying of Income Tax and the financial accounts have been prepared accordingly.

Leases
Operating Leases are recognised evenly over the expected period of benefit to the Group.

Comparative Information

The 2008 comparative figures show the results of Insight Limited for a full 12 month period . In the current year , the results of
the second six months are reflected in the Trust’s figures.

Goods and Services Tax

All items in the statement of financial position are stated exclusive of GST, with the exception of receivables and payables,
which include GST. All items in the statement of financial performance are stated exclusive of GST.

Employment Benefits
Provision has been made in respect of the Group’s liability for annual leave at balance date.

CHANGES IN ACCOUNTING POLICIES

Accounting policies have been applied on a consistent basis with those of the previous year.

2. STATEMENT OF COMMITMENTS

As at balance date the Te Awamutu Gracelands Trust and its subsidiary were committed to the following leases:

Group 2009  Trust 2009 Group 2008  Trust 2008

$ $ $ $
Not later than 1 year (within one year) 412,506 412,506 308,980 254,527
Later than 1 year and not later than 5 years 621,593 621,593 502,570 434,504
Later than 5 years 105,448 105,448 69,682 69,682

3. INVESTMENT IN SUBSIDIARIES

On 1 January 2006 Te Awamutu Gracelands Trust purchased all (100%) of the shares in Insight Limited, a Private Training
Establishment (PTE) funded by the Tertiary Education Commission (TEC). The results of its operations have been included in
the previous financial reports.

From 1 January 2009 Te Awamutu Gracelands Trust resolved that Insight Limited would cease trading in its own right and
accordingly the Trust purchased the net assets of its subsidiary. Insight Limited is to be wound up during the 2009/2010
financial year.

4. TERM LIABILITIES

Description Term Liability ~ Current Portion Interest Rate & Details Term Loan Maturity
$ $
Mortgage 19916-91 209,846 11,478 8.95% fixed to 8 August.2010 9 January 2021

The loan is secured by way of Mortgage over land and buildings at 771 Mahoe Street, Te Awamutu and 48 Teasdale Street,
Te Awamutu.

5. MAJOR SOURCES OF INCOME
Group 2009  Trust 2009  Group 2008  Trust 2008
$ $ $ $
Ministry of Health 3,143,873 3,143,873 2,954,425 2,954,425
Ministry of Social Development 913,227 913,227 891,215 819,215
Work Outcomes 780,365 780,365 723,913 723,913
Tertiary Education Commission 891,744 470,416 779,050

Accident Compensation Commission 144,660 144,660 135,162 135,162



6. PROPERTY PLANT AND EQUIPMENT

Group 2009 Trust 2009 Group 2008 Trust 2008
$ $ $ $
Freehold Land
At cost 110,219 110,219 109,840 109,840
Book Value 110,219 110,219 109,840 109,840
Buildings
At Cost 2,134,331 2,134,331 382,206 382,206
Accumulated depreciation (43,079) (43,079) (60,334) (60,334)
Book value 2,091,252 2,091,252 321,872 321,872
Plant and Equipment
At Cost 728,992 728,992 664,569 484,157
Accumulated depreciation (599,814) (599,814) (541,780) (370,624)
Book value 129,178 129,178 122,789 113,533
Furniture and Fittings
At Cost 530,873 530,873 428,253 302,605
Accumulated depreciation (343,938) (343,938) (272,547) (177,004)
Book value 186,935 186,935 155,706 125,601
Motor Vehicles
At Cost 58,889 58,889 58,889 58,889
Accumulated depreciation (49,577) (49,577) (47,365) (47,365)
Book value 9,312 9,312 11,524 11,524
TOTAL
At Cost 3,563,304 3,563,304 1,643,757 1,337,697
Accumulated depreciation (1,036,408) (1,036,408) (922,026) (655,327)
Book value 2,526,896 2,526,896 721,730 682,369
Property Valuations
Capital Value Land Value Improvements
$ $ $
48 Teasdale Street
(Registered Valuation @ 22 September 2009) 2,090,000 190,000 1,900,000
771 Mahoe Street 365,000 160,000 205,000

(Rating valuation @ 1 July 2009)

7. RELATED PARTY TRANSACTIONS

The Te Awamutu Gracelands Trust joint venture agreement with Te Kuiti Physiotherapy as part of the Rehabilitation Service
programme continued during the year. At balance date there was a debtor for Work Outcomes of $95,902 and total revenue
received for the year ended 31 March 2009 was $780,365.

An inter-entity fee for management services of $36,000 was charged by the Te Awamutu Gracelands Trust to Insight Limited
for the six months ended 31 December 2008.

8. CAPITAL COMMITMENTS

The Te Awamutu Gracelands Trust has no capital commitments at 30 June 2009.



9. SIGNIFICANT EVENTS AFTER BALANCE DATE

No significant events affecting Te Awamutu Gracelands Trust have occurred since 30 June 2009.
10. CONTINGENT LIABILITIES

The contingent liability for untaken sick leave entitlements was:

Group 2009  Trust 2009 Group 2008  Trust 2008
$ $ $ $

97,674 97,674 73,736 65,897



